Approved For Release 2002/08/01 : CIA-RDP71B00364R0001 00070077-6 


$ January 1968 


MEMORANDUM FOR THE RECORD 
SUBJECT: Mis Mag Parsons Act - legislation 


1. Public taw 90-124 (H. K. 4772) amends Title I© lor the benefit 
of members el the Arm *4. Forces who sirs In a "Missing Persons Act" 
status-. 

2. Tbs general objective is to overcome a Comptroller General 
decision and provide specific authority to the Secretary concerned for 
authorising allotments for the 'benefit of the member bin. self aa distin- 
guished from allotments for th* protection of the member’s family. 


3. The specific application involve# deposits to and withdrawals 
free this new Arm ed Service* savings program under P.JL. 89-558 
<1© U.S.C. 1635). This attractive savings program for troops overseas 
presently carries an interest rate of 1© percent per annum, compounded 
quarterly. 


4. This new development in the missing persons field is being 
called to the attention of appropriate offic ials for their re view and recom- 
mendation. H. R. 4772 was distributed m\ |*ad OP/MMPD. 

QTATIMTI 


^ SS/_ I 

Office of Legislative Conns®. 


STATINTL 


Distribution: 

Grig. - Sttbj. 
i - DOS 
1 - OGC 
1 - Finance 
i - OF/BSD 
i - GP/PRS 
x i - Chrono 

OLC/JULM:rw (8 January 1968) 
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